
Marks & Spencer Group PLC Corporate Action – May 2019 

On 29 May 2019, Marks and Spencer Group PLC announced a rights issue whereby shareholders can 

purchase 1 new share for every 5 held, at a subscription price of 185p per share.  

The Opening Levels of Marks and Spencer Group PLC for products which reference its share price 

have been adjusted to reflect this change. In accordance with the Corporate Actions Notice issued 

on the ICE Futures website, the adjusted Opening Levels are based on the following calculation:  

 

Closing price on 28 May 2019 = 250.50 

 

𝑉𝑎𝑙𝑢𝑒 𝑜𝑓 𝑒𝑛𝑡𝑖𝑡𝑙𝑒𝑚𝑒𝑛𝑡 𝑝𝑒𝑟 𝑠ℎ𝑎𝑟𝑒 =  
𝐶𝑙𝑜𝑠𝑖𝑛𝑔 𝑝𝑟𝑖𝑐𝑒 𝑜𝑛 28 𝑀𝑎𝑦 2019 − 185

(
5
1

+ 1)
= 10.91667  

 

 

𝑅𝑎𝑡𝑖𝑜 =  
𝐶𝑙𝑜𝑠𝑖𝑛𝑔 𝑝𝑟𝑖𝑐𝑒 𝑜𝑛 28 𝑀𝑎𝑦 2019 −  𝑉𝑎𝑙𝑢𝑒 𝑜𝑓 𝑒𝑛𝑡𝑖𝑡𝑙𝑒𝑚𝑒𝑛𝑡 𝑝𝑒𝑟 𝑠ℎ𝑎𝑟𝑒

𝐶𝑙𝑜𝑠𝑖𝑛𝑔 𝑝𝑟𝑖𝑐𝑒 𝑜𝑛 28 𝑀𝑎𝑦 2019
 

 

=  
250.50 − 10.91667 

250.50
= 𝟎. 𝟗𝟓𝟔𝟒𝟐 
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