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Direct Investments

Key Features

· Capital protected investment

· Investment returns linked to the performance of the FTSE 100™ (the Index)
· [image: image1.jpg]


If the Final Level of the Index is at or above its Opening Level the Plan will provide at maturity a full repayment of your capital plus a growth payment of 45%.
· The return of your original investment at maturity is not dependent on the performance of the Index 
· If the Final Level of the Index is below the Opening Level no growth payment will be made, but capital will be returned in full subject to counterparty risk

· Direct Investments in the Plan are in deposits with RBS and it is our understanding that if RBS was unable to make the payments due from the Plan you may have recourse to the FSCS
· Available to 22 February 2010
Target Market

This investment could be suitable as part of an investment portfolio for investors who 

· understand and are used to equity investment, and 

· are able to invest for a period of up to 6 years, and 

· are prepared to accept that should the Index increase by more than 45% they will not benefit from any growth above that pre-defined by the Plan, and

· are aware there is a risk that RBS could fail to make the payments due to us (counterparty risk)
Key Dates
Offer period 

To 22 February 2010, except for ISA transfers, where applications must be received by 15 February 2010.

Strike Date

26 February 2010
Opening Level 

Close of Business on 26 February 2010
Final Level

Close of Business on 26 February 2016
Maturity date

11 March 2016
http://www.meteoram.com
You should refer to the brochure which contains full details of the Protected FTSE Plan
Telephone enquiries to: 020 7904 1010 or email to info@meteoram.com
18/01//2010
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	Key Facts

	Investment Term:
	6 years and 14 days. If the Final Level of the Index is at or above its Opening Level the Plan will provide at maturity a full repayment of your capital plus a growth payment of 45%.

	Availability:  
	As direct investments, and for pension funds, trustees and companies.

	Indices
	FTSE 100™ 

	Investment Return
	The Opening Level of the Index will be the close of business level on 26th February 2010. We will compare the Opening Level with the Final Level at close of business on 26th February 2016 only. If the Final Level of the Index is at or above the Opening Level, the Plan will provide a growth payment of 45%.

If the Final Level of the Index is below the Opening Level no growth payment will be payable.

Please note that if the Final Level of the Index has increased by more than 45% above the Opening Level, you will only receive the 45% growth provided by the Plan.

	Capital Return 
	The return of your capital at maturity is not based on the performance of the Index. It should be noted however that the return of your original investment is still dependant on the issuing bank being able to make the payments due from the Plan (“counterparty risk”)

	Counterparty Risk
	The securities will be issued by the Royal Bank of Scotland (“RBS”), which has a current rating of ‘A‘ by Standard and Poor’s. If RBS were to fail to meet the repayments due to us, you could lose some or all of your investment. It is our understanding that direct investments would be covered by FSCS, subject to FSCS limits. The credit rating is subject to change during the offer period and the term of the investment. Counterparty risk is common to all similar investments. All references to the credit rating are correct as at the date of the brochure.

	Tax
	Under current tax legislation gains on gains on direct investments will be subject to Income Tax.

	Interest
	Interest will be credited on subscriptions received and held in our client account up to the investment date, subject to a minimum interest addition of £10.00.

	Charges
	There are no initial or ongoing charges. Charges are included in the pricing of the investment.

Early encashments and transfers during the investment term will be subject to an administration charge.

	Commission
	3% initial commission.

	Securities
	Securities will be structured to provide the returns shown in the plan brochure, and purchased for each investor. These will be notes or warrants.


Full details of the investment are set out in the Protected FTSE Plan brochure, which incorporates the Terms and Conditions. All potential investors should read the literature carefully and make sure they understand how the Plan works.
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