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Orion Growth Plan – a quick review

• �This is a six year and two week investment.

• �You will receive 5 times the rise in the Index, up to 20%, 
providing a maximum investment return of 100%.

• �Your capital will be returned in full at maturity,  
provided the Index does not fall by more than 50% at 
the close of any days trading during the investment term. 
Should the Index fall by more than this then you may 
suffer a capital reduction (see page 5).

• �There is the ability to invest in ISAs for the 2007/08 
tax year and to make ISA and PEP transfers.

• �The returns on Direct Investments will be subject  
to Capital Gains Tax (see page 8).

Key Dates
Offer Period – 23rd July 2007  
to 14th September 2007
(PEP/ISA transfers 7th September 2007)

Start Date – 21st September 2007

Final Level – 23rd September 2013

Maturity Date – 9th October 2013
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Is this product right for me?
This Plan is designed for those customers who want to benefit from the potential long-term growth 
of the Index and are prepared to accept a degree of risk to their capital in return for the prospect of 
enhanced returns. Before investing, however, it is important that you are comfortable with the Plan  
and the risks that exist in return for the potential rewards.

You should also be aware that if you do not hold this Plan for the full term, you may not get back  
the amount you invested. In addition, please note that as this investment is linked to a stockmarket,  
it is different from depositing money in a Building Society or Bank account, and access to your capital 
during the investment term is restricted.

To help you decide if this Plan is right for you, below is a brief list of pros and cons which you should 
consider before investing.

Yes, I wish to invest because:

• �I am willing to invest for a set period of time, 
known as the investment term; (see page 5)

• �I am not likely to need access to my money 
during the investment term; (see page 6)

• �The structure of the Plan means that the Index 
will only have to rise by 20% to achieve the 
maximum return of 100% (see page 5)

• �I want the potential to benefit from any rise in 
the Index but do not want to invest directly a 
stockmarket; (see page 5)

• �I know that the value of the Index can fall as 
well as rise; (see page 6)

• �I understand that although the assets will be 
provided by a major Investment Bank with a 
current credit rating from Standard & Poor’s 
or equivalent rating agency of at least ‘AA-’, 
there is a chance that they may default on the 
payments due and this means that I may lose 
some, or all, of my investment, known as the 
counterparty risk; (see page 9)

• �I am prepared and can afford to accept the 
investment risks; (see page 5 & 9)

• �I have asked my Financial Adviser to answer  
any questions or queries I had.

No, I don’t think I should invest because:

• �I am not prepared to accept any risk of loss 
to my capital; (see page 5)

• �I may need access to my money before the  
end of the investment term; (see page 6)

• �I understand that I will not receive any  
growth above the maximum return even if  
the EuroStoxx50 grows above 20%; (see page 4)

• �I want an income from my investment

• �I don’t want to lose the dividend income 
that I may get if I invest in shares or other 
similar investments

• �I don’t want an investment where the returns 
are linked to a stockmarket; (see page 5)

• �I don’t fully understand how the Plan works; 
(see page 4)

• �I don’t have any other savings or investments; 
(see page 6)
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How does the Plan work?
The Orion Growth Plan is designed to provide a return based on the EuroStoxx50 Index (“The Index”), 
as well as protecting, at maturity, the capital invested against market fluctuations, in all but severe  
market corrrections.

When you invest in the Plan, we will use your money to acquire, on your behalf, financial instruments 
(‘Securities’) which are designed to have the characteristics required to achieve the investment 
objectives of the Plan. The Securities will be issued by a major financial institution, with a current  
rating of at least AA- by Standard and Poor’s or equivalent rating agency.

The trade off for the enhanced return and capital protection when compared to investing directly in the 
Index is that if the Index were to increase by more than 20% by the end of the term, your investment 
return would not increase above the 100% maximum.

In addition, you should also understand that you will not be entitled to receive the dividends  
that would normally be available if you had invested directly in the Index. 

In the event of the EuroStoxx closing at a lower level than the Opening Level, the Plan will return  
100% of the original investment provided that any fall is 50% or less. 

If the Index falls by more than 50% and does not recover back to its Opening Level, your capital will be 
reduced by 1% for each 1% the Final Level is below the Opening Level. Please see ‘How are my returns 
calculated?’ on page 5.
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How are my returns calculated?
The investment return will be based on the performance of the EuroStoxx50 Index over the six  
year investment term. The growth in the level of the EuroStoxx will be calculated by comparing the 
Opening Level with the Closing Level, which will determine the gain, if any. This will be enhanced  
by a multiple of 5 times the growth achieved up to a maximum of 20% which equates to the  
maximum return of 100%.

The Opening Level of the EuroStoxx will be the close of business level on the 21st September 2007.  
The Closing Level will be the close of business level on 23rd September 2013.

The Capital Return is also based on the performance of the Index over the investment term.  
Provided the close of business level on any day is not more than 50% lower than the Opening Level  
you will receive back your original capital in full at maturity.  If, however, the Index should fall by more 
than 50% from its Opening Level and not recover to this level or above by the 23rd September 2013, 
your capital will be reduced by 1% for each 1% the Closing Level is below the Opening Level. 

The table below gives some examples of investment and capital returns based on a range of Index 
movements.These examples are not predictions of what we believe you might receive and do not 
represent the lowest return, they are designed merely to illustrate how the capital returns are calculated.

Table of returns - based on a £10,000 investment
 

Final Index level Profit Capital Return Total Return

+100% £10,000 £10,000 £20,000

+50% £10,000 £10,000 £20,000

+20% £10,000 £10,000 £20,000

+15% £7,500 £10,000 £17,500

+10% £5,000 £10,000 £15,000

No change 0 £10,000 £10,000

-10% 0 £10,000 £10,000

-40% 0 £10,000 £10,000

-60% 0 £4,000 £4,000

Time Line

Offer Period closes
14th September 2007

Offer Period opens
23rd July 2007

Strike Date
21st September 2007

Closing Level
23rd September 2013

Maturity Date
9th October 2013



What should I consider 
before investing?
You must appreciate that your investment return is capped

Should the Index rise by more than 20% by the end of the term, 
you will still only receive back the maximum investment growth  
of 100%.

You need to understand the risks

Whilst this investment is capital protected at maturity, provided  
the Index does not fall by more than 50% from its Opening Level 
during the investment term, you need to accept that there is a 
degree of risk to your capital. Should the EuroStoxx fall by more 
than 50% of its Opening Level at close of business on any day 
during the investment term and not recover to its Opening Level, 
by the end of the investment term, you will not receive back your 
full investment. If this should happen, then the amount of money 
you receive back will be reduced by 1% for each 1% the Index 
closes below the Opening Level.

You need to be aware that access to  
your money will be restricted

You should only invest in the Plan if, at the outset, you believe  
that you will not need to access your capital for the full six-year 
term. Should you need your money prior to the maturity date, this 
can be obtained but it is unlikely that you will receive back the full 
amount you originally invested.

Whether you need an income

As this Plan is designed for capital appreciation, it is not 
appropriate if you need an income from the capital.

The effect of inflation

You need to take account of the fact that inflation will have 
reduced the real value of what you receive at maturity.

Whether you have other savings and investments 

As long as you are prepared to accept the investment risk  
this Plan should only be considered as part of your investment 
portfolio. You should have savings that you can access 
immediately and without penalty to meet any emergency  
cash needs during the investment term.

6 Meteor Orion Growth Plan
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Investment opportunities
Investment is easy and is available through various forms, these being:

Individual Savings Accounts (ISA)

An ISA is tax-free savings account, which invests in stocks and shares or cash.  
The Orion Growth Plan is available as a Mini or Maxi stocks and shares ISA.

	 •	�Maxi ISA (Minimum £4,000, Maximum £7,000 per tax year)

		�  This must include a stocks and shares component and may offer a cash component. 
The maximum investment is £7,000. Of this amount up to £3,000 can be in cash. 
You can only take out one Maxi ISA in each tax year and if you do so cannot take out 
a Mini ISA in the same tax year.

	 •	�Mini ISA (£4,000 per tax year only)

		�  A Mini ISA invests in either stocks and shares or cash. You can invest in both in each 
tax year and you can take out each Mini ISA with a different provider. The maximum  
investment in cash is £3,000 and in stocks and shares is £4,000. If you take out a  
Mini ISA you cannot take out a Maxi ISA or another Mini ISA of the same type in the  
same tax year.

ISA & PEP Transfers (Minimum £4,000, No Maximum)

You can transfer an existing ISA or PEP investment into this Plan. You can only transfer to investments  
of the same type and same component, e.g., you cannot transfer a Maxi stocks and shares ISA into  
a Mini Cash ISA. Applications can be downloaded from our website – www.meteoram.com

Direct Investment (Minimum £5,000, Maximum £2,000,000)

This Plan may be held directly either as an individual, jointly (in equal proportions), or on behalf  
of a child under the age of 18. 

Pension Funds (Minimum £10,000, Maximum £2,000,000)

The trustees, subject to the terms of your scheme, can hold this Plan as a permitted investment  
within any type of pension arrangement, including a SIPP and SSAS. Applications can be  
downloaded from our website – www.meteoram.com

Companies/Charities (Minimum £10,000, Maximum £2,000,000)

This Plan may be held by either a company or charity, subject to relevant articles of  
association permitting such an investment. Applications can be downloaded from our website –  
www.meteoram.com
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How is the Plan taxed?
Should you invest directly it is our understanding that the returns will, under current legislation,  
be subject to Capital Gains Tax (CGT). All UK residents have an annual CGT exemption which, for the tax 
year 2007/2008, is £9,200. This means that total gains in the tax year in which the Plan matures will be 
added to any other gains for that year and provided the total of these is below the exemption level in 
the year of maturity, will be free of CGT. Any gain over this amount will be liable for tax at your highest 
marginal rate of tax in the year in which your Plan matures. Gains subject to CGT will, under current 
legislation, be reduced by taper relief.

Please note that the information contained in this brochure is based on our understanding of rates  
of tax, current legislation, regulations and practice, which are likely to change in the future.

What are the charges?
We will buy the Securities at an agreed price that covers all of the establishment and administration 
costs, the fees and expenses payable to ourselves and each of the financial institutions involved in the 
provision of the Securities and also the cost of any commission we pay to authorised Financial Advisers. 
Further information is available on request.

What is the EuroStoxx50?*
The Dow Jones EuroStoxx50™ Index is an index of 50 leading blue chip companies in the  
Eurozone of Europe. It currently includes such well known companies as ABN Amro, Allied Irish,  
AXA, BNP Paribas, Daimler Chrysler, Deutsche Bank, Fortis, ING, Nokia, Philips, Renault, Repsol, Total,  
Unilever and Volkswagen. 

This Index is based on market capitalisation and is capital value only, i.e., no allowance is made for 
reinvestment of dividends. 

Whilst over the long term it has been shown that equities and investment returns linked to equities 
have outperformed most other forms of investment they always involve greater short-term risk than 
cash. In addition it is important to remember that the value of stock market investments, such as 
shares, can and do fall, as well as rise.

*Disclaimer
The Plan is not in any way sponsored, endorsed, sold or promoted by STOXX Limited (“STOXX”) or Dow Jones 
& Company, Inc. (“Dow Jones”) and neither of the STOXX nor Dow Jones make any warranty or representation 
whatsoever, either expressly or implied, either as to the result to be obtained from the use of the Index and/or the 
figure at which the said Index stands at any particular time on any particular day or otherwise. The only relationship 
of STOXX to the Plan is as the licensor of the Dow Jones EuroStoxx50 Index (the “Index”) and of certain trademarks, 
tradenames and service marks of STOXX and as the sublicensor of certain trademarks, trade names and service 
marks of Dow Jones. The Index is determined, composed and calculated by STOXX. Neither STOXX nor Dow Jones 
shall be liable (whether in negligence or otherwise) to any person for any error in the Index nor shall they be under 
any obligation to advise any person of any error or omission therein.
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Other questions I should know the answers to
We hope that the preceding pages have helped you to understand what the Plan is and how it works. 
We have set out below answers to some questions you may have in mind. Please read this section 
carefully, along with Additional Information and the Terms and Conditions that follow. The Terms  
and Conditions explain the terms on which we will administer the Plan.

What is my commitment?

To keep your money invested for the six year and two week term of the Plan.

What are the risks involved with investing?

• �The investment return you receive will depend on the performance of the EuroStoxx50 and it is 
possible that you might not receive any investment return at all. Please see the ‘Calculation of the 
Investment Return’ section and table on page 5.

• �At maturity the investment return is capped at 100% therefore, If the Index has grown by more  
than 20% you will not receive the benefit of any growth over the predetermined levels stated. 

• �The calculation of the maturity proceeds will depend on the Closing Level of the Index on the 
measurement date, as set out in the ‘How are my returns calculated’ section on page 5. The Plan 
may therefore be affected by short-term market fluctuations. 

• �As the capital return at maturity will depend on the performance of the Index it is possible that 
you could lose some, or all, of the amount you invest. The capital return will only be affected if the 
EuroStoxx50 has fallen by more than 50% from its Opening Level at the close of business on any day 
during the investment term and not recovered by the end of the period. Please see the ‘How are my 
returns calculated?’ section on page 5.

• �If your circumstances change and you need to withdraw your investment early we will have to  
sell your securities back to the Issuer and the value will depend on the price they are prepared  
to pay. You will also have to pay an administration charge. You should note that while the asset 
provider intends to make a secondary market a material change in market or corporate conditions 
could affect this.

• �The securities you purchase will be issued by a major financial institution, which has a current credit 
rating from Standard and Poor’s or a similar rating agency, of at least ‘AA-’, which denotes high 
financial strength. It is unlikely that such an institution would not be able to meet its obligations but 
you must be aware that if it were unable to do so, you could lose some or all of your investment.

• �If you tell us that you want to cancel your investment after we have bought the securities you  
will only get back the value of the securities when we sell them, which is likely to be less than your  
original investment.

• �The values of any tax reliefs will depend on your individual circumstances. You should note that  
the levels and bases of taxation could change in the future.

What are the risks of transferring my PEP/ISA?

• �Your existing PEP or ISA must be transferred in cash, which means that your existing Plan Manager 
will sell your investment holdings.

• �Your existing Plan Manager may charge you an exit or transfer fee. There is the potential for loss  
of income or growth if markets should rise while your transfer remains pending.

• �Please note that to ensure your funds are received from your existing Plan Manager in a timely 
manner, we will not normally accept PEP and ISA transfer applications after 7th September 2007.
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What happens to my money?

The money that you invest will be used to buy Securities that are designed to provide the capital and 
investment returns explained in the brochure. The terms of the Securities are fixed at outset so there  
is no ongoing investment management.

What happens to my money prior to the investment date?

Upon receipt of cleared funds any money received during the offer period will be invested on deposit  
in our client account and attract interest at the equivalent annual rate of 4% up until the purchase date 
of 21st September 2007, at which time the funds will be used to buy additional units on your behalf.

How much will any advice cost?

If you receive advice from an independent Financial Adviser, he or she will tell you how much the advice 
will cost. Even if you do not receive any advice we may pay commission to the independent Financial 
Adviser who introduces the business to us. The payment of commission will not affect the returns 
detailed in the brochure.

How will you keep me informed?

We will write to you to acknowledge your application within five working days. With the letter we  
will send you a summary of your investment and a notice of cancellation.

Shortly after purchase we will send you details of the Securities you have bought. We will send you  
an annual statement date showing the position on the anniversary of the Plan each year your Plan  
is in force. You can, however, check the current indicative price of the Securities at any time by  
looking at our website www.meteoram.com

Can I change my mind about investing?

Yes, you can. When we acknowledge your application we will send you a ‘Notice of Your Right to 
Change your Mind’. You have 14 days from the day you receive this to send it back to us. If we receive 
this after we have bought the securities for your investment you may get back less than you invested.

If you have applied for an ISA and change your mind in the fourteen day period it should not affect 
your ISA entitlement for that tax year. If you have applied to transfer a PEP or ISA from another Plan 
Manager and change your mind, you must tell us the name of the new Manager, or the investment  
will lose its PEP or ISA status.

What happens to the Plan if I die?

If you die during the term of the Plan we will deal with your investment, as instructed by your personal 
representatives. We will provide a value as at the date of death and will explain the options available, 
which will include re-registering the securities so that the investment can be held to maturity. If your 
investment is held as a PEP or an ISA, it will lose its tax-exempt status from the date of death.

Should I see an Independent Financial Adviser?

We believe that it is important that you make sure that this investment is suitable for you. We do  
not provide such financial advice or guidance on tax issues and recommend that you do talk to an 
authorised Financial Adviser before making your mind up on whether to apply.
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How do I invest?
You simply complete the appropriate application 
form. Before you do this you should have read  
the brochure thoroughly and made sure that  
you do understand the nature of the investment. 
The Suitability Considerations on Page 3 will  
act as a helpful reminder of the questions  
you should ask yourself.

Once you are happy that you wish to make the 
investment, fill in and sign the application form. 
Please remember that if you are applying for  
an ISA we will need your NI number. 

Cheques should be for the full amount you want  
to invest and be made payable to ‘Meteor 
Capital Holdings Limited Client Account’. 
(If you are sending in a Building Society cheque 
please make sure that it has your name in brackets 
after this wording.) Your completed application 
form and cheque should be sent to your Financial 
Adviser or directly to us at 68 Lombard Street, 
London EC3V 9LJ.
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Why Meteor?
Meteor was established with the aim of providing 
investors, be they individuals or institutions, and 
their advisers with financial solutions designed to 
meet their specific needs. This can be achieved 
either via our standard range of products or 
bespoke arrangements. Whilst the make-up of 
these solutions is not always straightforward,  
we aim to make our product terms and literature as 
clear and easy to understand as possible. We work 
closely with many leading financial institutions 
around the world, with the objective of bringing 
our investors the most competitive and effective 
terms available.

Whilst we strive to offer value for money and 
effective investment solutions we are also aware of 
the need to provide a friendly and efficient service.
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Additional Information
We are keen, as is the Financial Services Authority (FSA), the watchdog set up by Parliament, that  
you fully understand the fact that this Plan places your capital-at-risk. As you may lose some or all  
of the money you invest it is important that you understand and accept these risks and the possible 
consequences. If you don’t want to risk your capital, and are prepared to accept that you may  
get a lower rate of return, then you will need to look at less risky, capital-secure investments –  
for example, a savings account with a Bank or Building Society.

To try and help you fully understand how capital at risk products work in general, set out below is  
a summary produced for the FSA for you to review. Should you need any further information or help 
once you have studied this, then we would be more than happy to assist or please feel free to contact 
the FSA Consumer Helpline on 0845 606 1234 or at www.fsa.gov.uk/consumer

What are capital-at-risk products?

These are usually share-based investments  
from banking, insurance or investment 
management firms, and can offer attractive 
returns. Your investment could do as well as 
planned, or maybe better. But if it does not,  
you could lose some or all of the money you  
put in (your capital). Capital-at-risk products 
usually invest in a variety of stockmarket 
investments such as shares or debt securities. 
Debt securities include corporate bonds which  
are loans to organisations such as companies  
or the government. Products that put your  
capital at risk include:

• �stockmarket based investments. These include 
collective investment schemes (such as open-
ended investment companies (OEICs) and unit 
trusts) and investment trusts;

• �investment bonds and funds that invest in debt 
securities, such as corporate bond funds;

• �investments linked to the performance of  
a stockmarket or some other factor such as  
a collection of shares. These are usually for a 
fixed number of years (the ‘term’) and can  
be arranged to provide income or growth  
or a combination of both.

As an alternative, you could invest directly in:

• shares, and so benefit from any dividends paid;

• �debt securities, for which you get fixed or 
variable interest.

The value of direct holdings of shares  
and other securities can change sharply –  
down as well as up.

Depending on its particular terms and  
conditions, the value of an investment product 
linked directly or indirectly to the stockmarket 
may have lesser, similar or greater risk.
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How do different capital-at-risk products 
usually work?

• �Stockmarket-based investments

�A wide range of stockmarket-based  
investments are available. The performance  
of the investments depends on the investment 
strategy adopted and general stockmarket 
conditions. The value of stockmarket-based 
investments can alter sharply because  
they are linked to the performance of the 
underlying shares or bonds (i.e., what  
your money is actually invested in).

• �Investment bonds and funds that invest 
in debt securities

�These vary widely and include distribution 
bonds, with-profits bonds, unit-linked bonds 
and corporate bond funds. The money 
you invest is usually put directly into the 
stockmarket (in London or overseas)  
or into fixed, or variable-interest funds.

• �Investments linked to an Index  
or other factor

�With some fixed-term products, repayment  
of the capital to the investor (in full or in part)  
is linked by a special pre-set formula to the 
performance of an Index such as the EuroStoxx 
or maybe a combination of Indices or some 
other factor – such as the performance of a 
collection of shares. We call them ‘structured 
capital-at-risk products’. Some offer a  
specified level of income over a fixed period; 
while others offer growth that depends on the 
performance of an Index or other factor (see the 
examples below). These products, and the risks 
involved, can vary widely. For example, some 
may involve ‘gearing’ (the use of borrowing 
that can increase the amount you get back but 
will also increase the risks). Others can provide 
some element of capital protection.

An example of a structured income product is 
one that offers 6% income a year for five years, 
but also states that if the EuroStoxx50 Index falls 
at the end of this period, the capital is reduced 
by 2% for each 1% fall in the Index. So if, after 
five years, the Index fell by 25%, someone who 
invested £5,000 would still have received 6% 
income a year over the five years (a total of 
£1,500) but the capital would have reduced to 
£2,500. So you would only get £4,000 from  
your original investment of £5,000.

An example of a structured growth product is  
one that offers 30% growth over five years,  
but also states that if the EuroStoxx50 Index falls 
by more than 20% at the end of this period, then 
your capital is reduced by 1% for each 1% fall in 
the Index. So if, after five years, the Index fell by 
50%, someone who invested £5,000 would still 
receive 30% as growth (£1,500) but the capital 
would have reduced to £2,500. So you would 
only get £4,000 from your original investment  
of £5,000.

What are the main risks involved with 
capital-at-risk products?

• �Your capital can fall below the amount you  
put in. This loss may significantly increase if  
the product structure involves gearing (see 
above); so falls in the Index to which the 
investment is linked can result in an even 
greater reduction in the capital you invested.

• �The rate of return advertised might be  
achieved only after a set period – perhaps five 
years; you may not know until that date how 
well your investment has performed.

• �The rate of return you get may depend 
on specific conditions being met. Even 
professionals may not be able to judge 
accurately how likely that will be.

• �If you take your money out early, you may get 
less than you put in: for example, there may  
be a penalty to be paid.
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Points to think about before investing

• �What is the difference between a capital- 
at-risk product and a savings account?

�When you put your money in a Bank or  
Building Society savings account, its original 
value doesn’t change and you also get  
interest. The return will be comparatively low, 
which reflects the fact that you haven’t risked 
your capital. With capital-at-risk products you 
may get higher returns, but you are putting 
your capital at risk and may end up with less 
than you put in.

• �How do I know which product to choose? 

 �Consider your financial needs carefully: how 
much – if anything – can you afford to lose? 
And for how long can you afford to have your 
money tied up? Do your homework: shop 
around. Don’t just look at headline information; 
check the detail. Capital-at-risk products are not 
right for you if you can’t afford to lose money. 
But if you are willing to take risks to benefit 
from potentially higher rewards, there are  
many products to look at.

• �What charges do I have to pay  
for these products?

 �The charges vary and there may or may not  
be any. If there are charges, make sure you 
understand how they affect the value of your 
capital and income. Some funds deduct them 
from your initial investment. They may also  
take charges yearly, usually as a percentage  
of the total value of your ongoing investment.

• How long will my money be tied up?

 �With most investments you should expect to  
tie up your money for some time. Some capital-
at-risk products offer returns if you leave your 
capital with them for a fixed number of years. 
Other investments can continue indefinitely.

• Can I cash in my investment?

 �Yes, you can usually cash in. But with some 
products you have to pay a penalty (known  
as a redemption penalty) if you cash them in 
before the maturity date. As a rule, never tie  
up money you may need in the short or 
medium term.

• �If the investment period is fixed,  
what happens at the end of it?

 �At the end of a fixed period your investment 
will mature and you should get its maturity 
value. But the maturity value may be reduced 
by charges or a final adjustment if, for example, 
it depends on the value of an index. Depending 
on the terms and conditions of the product, 
you could end up losing some or all of your 
capital. Also, any income or growth you have 
received may be subject to tax.

• �Will I get the advertised rate of return?
 �This depends on the terms and conditions 
under which you have invested. Often the 
advertised rate merely illustrates what is 
possible, and is no more certain than that.
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Below is a checklist that may help you decide if this Plan is right for you

	 How important it is to keep your capital intact?

	� Remember that this investment is meant to be held for the long term and is not for savings 
you may need quickly.

	� Remember that as this is a capital-at-risk product, it should usually only form part of your total 
portfolio of savings and investments; and the value of such investments (and the income or 
growth from them) may fall as well as rise.

	� Take advice if you are unsure whether or not an investment is right for you.

	� Remember it’s your money, and your decision as to what to do with it.

	� Don’t invest unless you fully understand what you’re investing in.

	� Don’t run a risk you can’t afford.
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Complaints
In the event you should wish to complain at any time about this product, or the service you have  
received, then you may do so as summarised in the following Terms and Conditions. We would however 
draw your attention to the fact that the value of investments can shift unpredictably, and can fall as  
well as rise and that such a fall is not usually a valid reason for complaint.

Some technical terms explained

Bond	� A form of debt issued by companies and governments to raise 
money. It is an agreement under which a sum is repaid to an 
investor after an agreed period of time.

Capital 	 The money you invest.

Collective investment 	� A way of pooling small contributions from lots of people into 
a single investment fund.

Corporate bond 	 Issued by companies when they want to borrow money.
(also known as fixed  
interest securities)

Corporate bond funds 	 Funds that invest in a selection of individual company bonds.

Debt securities 	 Another name for a bond (see definition of ‘bond’).

Distribution bonds 	 A type of investment bond that provides a regular income.

Gearing 	� The use of borrowing potentially to increase the amount you 
get back, but which will also increase the risk.

Gilts, gilt-edged stock 	� Bonds issued by the government to help fund its spending.  
Gilts are also known as government bonds.

Investment bonds 	� Investment bonds are typically lump-sum investments with 
insurance companies that have a small amount of life assurance.

Investment trust 	� A company quoted on the Stock Exchange, whose sole business 
is investing in stocks and shares.

Open-ended investment 	 A type of collective investment scheme structured as a company 
company (OEIC) 	� in which investors can buy and sell shares. The price of the shares 

is based on the value of the investments the company  
has invested in.

Rate of return 	� The change in the value of your investment, taking into account 
both income and growth.

Shares 	 A stake or share in a company.
(also known as equities)

Unit-linked bond 	 A type of investment bond (see definition of ‘investment bond’).

Unit trust 	� A type of collective investment scheme set up under trust. 
Its portfolio of investments is unitised and investors take a stake 
in the fund by buying these units. The price of a unit is based 
on the value of the investments the trust has invested in.

With-profits bond	 A type of investment bond (see definition of ‘investment bond’).
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Terms and Conditions
These Terms and Conditions apply to the Orion Growth Plan (“The Plan”).

1. Definitions

Application Form – The form that You must complete, 
for an ISA, PEP, Direct Investment or an investment by  
a pension fund, company or charity to be opened.

Business Day – any day other than a Saturday, Sunday, 
bank holiday or other UK public holiday.

Direct Investment – any part of the Plan that is not an 
ISA or a PEP.

ISA – a Mini or Maxi Individual Savings Account set up in 
line with these Terms and Conditions and the Regulations.

Issuer – any issuer of such securities, its affiliates 
and Directors.

PEP – a Personal Equity Plan set up in line with these 
Terms and Conditions and the Regulations.

Plan – ISA, PEP or Direct Investment, as described in 
the brochure and made up of securities (investments) 
and cash that we handle on your behalf.

Regulations – HM Revenue and Customs Regulations 
for Individual Savings Accounts and/or Personal Equity 
Plans, as amended from time to time (the “Regulations”). 
If there are any differences between the Regulations 
and these Terms and Conditions, the Regulations  
will apply.

Securities – The underlying qualifying investments of 
the Plan, arranged to provide the investments and 
capital returns set out in the Plan brochure.

Subscription – the amount(s) You pay into your Plan.

We, us, our – Meteor Capital Holdings Limited  
(“Meteor”). Meteor is authorised and regulated by the 
Financial Services Authority (FSA) and must follow its 
rules as amended from time to time (“the Rules”).  
If there are any differences between the Rules and  
these Terms and Conditions the Rules will apply.

You, your – the Plan holder(s) named on the  
Application Form.

2. Your Application

a.	�We may accept a fully and correctly completed 
Application Form and Subscription from You under 
the terms of this Agreement. We have the right to 
reject an application for any reason.

b.	�By signing the Declaration on the Application Form 
You confirm that the information You have provided 
is accurate and complete and that You have read the 
Plan brochure and any accompanying information 
supplied by us relating to this Plan and understand 
the nature of the investment.

c.	�You must invest in an ISA with your own cash or by 
transferring cash from an existing ISA. You can invest 
in a PEP by transferring cash from an existing PEP.  
We will usually arrange transfers of existing PEPs and 
ISAs with the existing PEP or ISA Manager. These 
Terms and Conditions will apply to your PEP or ISA 
transfer as soon as we have received the cash.

d.	�By completing the Application Form, You instruct us 
to choose and buy Securities that have been 

designed to provide the benefits of the Plan as 
described in the Plan brochure.

e.	�If we have to cancel or void your ISA under the 
Regulations, You authorise us to hold your Securities 
outside the ISA as a Direct Investment. In this case the 
Terms and Conditions will continue to apply to your 
Plan as a Direct Investment. If we have to void your 
ISA because You are not eligible to hold it we have the 
right to deduct any costs or expenses we have incurred.

3. How we deal with Securities

a.	�We will be responsible for buying and selling all 
securities and will carry out transactions on terms that 
are at least as favourable as those that we can set 
when dealing directly with the market maker.

b.	�We, or our associated companies, may choose and 
instruct brokers or dealers (including associated 
companies) to buy, sell and deal in Securities for  
your Plan, or we may do so ourselves as licensed 
dealers or brokers.

c.	�We may keep all commissions or profits arising from 
those transactions. Your Plan will be debited as soon 
as we buy investments on your behalf. We do not 
have to account for any interest earned pending 
settlements, i.e., interest we earn on cash we hold 
while we are waiting to pay for Securities we have 
bought or to pay You for Securities we have sold.

d.	�The amount(s) we invest in Securities to be held in 
your Plan will not exceed the amount of cash and 
investments placed by You under our control.

e.	�We will be acting as your agent in arranging to buy, 
or sell, these Securities. We do not act as agent for 
the Issuer.

f.	� We may combine your order with orders of other 
clients when processing them. If this results in us 
concluding a number of transactions at different 
prices, all clients involved in the transactions will pay 
or receive the same average price. This could result 
in a less favourable price than if your transaction was 
carried out separately. We will take all reasonable  
steps to make sure that any such transaction is carried 
out on the best terms generally available in the market 
at that time. If You ask us to, we will provide details of 
how we work out the average price.

g.	�If, for any reason, we are unable to purchase  
securities to fulfil the commitments set out in the 
brochure, your Subscription will be returned to You, 
with any interest accrued to the date of repayment.

h.	�In the event of any issuer becoming unable to meet  
its obligations to repay the amounts due You may 
not receive the amounts your Plan has been designed 
to pay and You could lose some, or all, of your 
Subscription.

i.	� You, or someone You nominate, can ask to see all 
entries in our records relating to your transactions,  
at any time. We will maintain these records for at  
least six years after the transaction date.
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4. Conflicts of Interest

a.	�We will take all reasonable steps to identify conflicts 
of interests between the Company, including our 
managers, employees and any person linked directly 
or indirectly to us, and any client of ours, and also 
between clients.

b.	�There may be times when we, or one of our clients, 
have some kind of interest in the transaction that 
is being carried out. If this happens, or we become 
aware that our interest or that of our other clients 
conflicts with your interest we will tell You, and ask 
your permission, before any transaction is carried out.

5. Your right to change your mind

a.	�You have the right to cancel your Plan within  
14 days of receiving our acceptance letter and  
a notice of your right to change your mind.

b.	�If we have purchased Securities for your Plan before 
we receive your completed cancellation request the 
amount You will receive may be less than the amount 
of your Subscription, if the price at which we sell the 
Securities is lower than the price You paid for them.

c.	�If You cancel a PEP or ISA transfer application and  
do not tell us at that time the name of another Plan 
Manager You want to transfer the investment to we 
will turn your investment back into cash and send it  
to You. This means that the PEP or ISA status of the 
investment will no longer apply.

6. Cash held

a.	�You may invest into the Plan only in line with the 
published terms.

b.	�We hold all money belonging to clients in a 
designated client account. This ensures that all clients’ 
money is separate from the funds belonging to us.

c.	�We will pay You interest on your Subscription from 
the date the funds are credited to the client account. 
We will calculate interest at a reasonable rate and 
credit it to You if it goes over a certain minimum. 
Interest on new Subscriptions, net of any deduction 
for income tax or the flat rate charge, will be rounded 
up to the nearest pound.

d.	�We will use your Subscription and interest added to 
purchase the Securities to be held in the Plan.

e.	�At maturity, or earlier redemption of the Securities,  
we will hold the proceeds in the client account, 
pending reinvestment of the proceeds in a new Plan 
with us; or the payment of the proceeds to You, or the 
transfer of the proceeds to a new PEP or ISA Manager.

f.	� We will remind You periodically if we hold cash within 
an ISA or PEP pending reinvestment. If such cash is 
held for a long period the HM Revenue and Customs 
could void the PEP or ISA status of the investment.

7. The Plan Investments

a.	�You will be the beneficial owner of the Securities  
and of any cash held in the Plan.

b.	�We will register the Securities held in your Plan in  
the name of Meteor Nominees Limited who will 
maintain custody of them during the Plan term. 
Meteor Nominees Limited is a totally-owned non-
trading subsidiary of Meteor. It is not authorised 
under the Financial Services and Markets Act 2000 
and we take responsibility for its acts and omissions.

c.	�We will hold, or arrange for the safekeeping of,  
any certificate or other document issued which  
shows title to the Securities. We will not lend 
documents of title to any other person and money 
may not be borrowed on your behalf against the 
security of these documents.

d.	�Unless You tell us otherwise, we may, if the 
Regulations allow, make arrangements, when 
appropriate, to use the voting rights of your Securities.

e.	�About a month before the Plan Investments mature 
we will contact You to explain the various options 
available to You at maturity of your Plan.

8. Charges

a.	�The terms on which we will purchase Securities for 
You will reflect certain charges, fees and expenses. 
This will not affect the calculation of returns  
described in the Plan brochure.

b.	�We will not deduct any charges, fees or expenses  
from the Plan as long as it stays in force during the 
term of the Plan.

c.	�If You encash your Plan  before the maturity date we 
will deduct an administration charge of, currently, 
£150.00 plus VAT.

d.	�If your Plan is a PEP or an ISA and You transfer its 
value to another Plan Manager during the term of  
the Plan we will deduct an additional transfer charge 
of, currently, £100 plus VAT.

e.	�We reserve the right to increase the charges set out  
in Conditions 8b & 8c in line with rises in the Retail 
Prices Index.

9. Taxation

a.	�If your Plan is a PEP or an ISA and You live in the UK, 
You will not, under current tax rules, have to pay UK 
Income Tax or UK Capital Gains Tax on the profit from 
the Plan but any losses on your Plan will be ignored 
for the purposes of UK Capital Gains Tax.

b.	�If your Plan is, or becomes, a Direct Investment you 
may, depending on your circumstances, have to pay 
tax on any interest, income or dividends you receive 
and/or on any capital gain from selling the Plan.

c.	�Where appropriate, we will take tax from interest 
that is credited to you. If you hold an ISA you should 
note that a flat-rate charge will be deducted from any 
interest earned on your cash balance and we will also 
account for this to HM Revenue and Customs.

d.	�The taxation information in this Condition is based  
on our understanding of current tax legislation, 
regulation and practice. Such tax legislation, 
regulation and practice are subject to Government 
legislation and may change in the future.
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10. Keeping You informed

a.	�We will send You an acknowledgement of your 
Application Form within five working days of receipt.

b.	�We will send You an Initial Transaction Statement 
setting out details of the purchase of Securities for 
your Plan, shortly after they have been purchased.

c.	�We will give You a report and valuation of your Plan  
at yearly intervals, as set out in the brochure.

d.	�You can contact us by telephone, e-mail, fax or letter 
for any other information You want on the Plan.

e.	�We will only be able to provide You with information 
over the telephone if You have a telephone password 
and can confirm this to us.

f.	� If You ask we will send You any information we  
issue to holders of the securities in which You invest.  
If You ask us to we will invite You to vote at meetings. 
If You want to go to meetings in person, we will try to 
arrange this. We have the right to make a reasonable 
charge for providing these extra services.

g.	�We may provide all information and correspondence 
in electronic format via email and/or web services.  
We may also offer alternative media for information 
and correspondence from time to time.

11. Transfers

a.	�You have the right to transfer your PEP or ISA to 
another PEP or ISA Manager, as appropriate, at any 
time and should advise of this in writing.

b.	�If You choose to transfer before to the maturity date 
of the Plan, as defined in the Plan brochure, we will 
carry out the sale of the Securities You hold as set out 
in Conditions 12a & 12b. We will deduct from the  
sale proceeds the charges outlined in Condition 8b  
& 8c before payment to the new ISA or PEP Manager.

c.	�You cannot transfer part of the Securities You hold in 
your Plan.

12. Closing your Plan

a.	�You may close your Plan at any time by giving us 
your written instructions. This will not affect any 
transactions we have already started to carry out.  
We will sell the securities at the next dealing date and 
issue payment for the net proceeds. We will usually 
carry out this procedure within 28 business days.

b.	�The value of your Securities will be dependent on  
the market price of your holdings at the date of sale. 
The price will be quoted by the market maker and  
will reflect the limited market in the Securities.

c.	�Before You close or transfer your Plan prior to maturity 
You should consider that the Plan is designed to be 
held for the full investment term. 

d.	�We may end your Plan at any time in writing, by 
giving You notice. This will not affect any transactions 
we have already started to carry out.

e.	�Once this agreement has ended, we will not carry  
out any transactions, except to allow us to pay  
the proceeds of the Securities in accordance with  
your instructions.

13. Death

a.	�If You die during the term of the Plan we act on  
the instructions of your personal representatives.

b.	�We will confirm the value of the Securities as at 
the date of death and will advise your personal 
representatives of our requirements.

c.	�If they elect to do so they are able to re-register the 
ownership of the Plan and hold it to the maturity date.

d.	�If your Plan is a PEP or an ISA it will cease to be 
exempt from tax from the date of death.

14. Prevention of money laundering

a.	�We may carry out electronic checks on your identity 
before we can accept an application from You or prior 
to selling securities on your behalf. This is so that we 
can be sure that we are taking instructions only from 
the correct person. This enables us to comply with the 
UK Money Laundering Regulations and the Rules and 
is for your protection. 

b.	�It might be necessary for us to ask You for, and for You 
to provide, more information as part of this process.

15. �Providing information to the HM Revenue  
and Customs

a.	�You authorise us to give the HM Revenue and 
Customs all relevant details of your ISA or PEP,  
which they may reasonably ask for at any time.

b.	�We will tell You if your ISA or PEP has or will  
become invalid.

16. Communications and unwanted calls

a.	�We will usually only communicate with and report to 
You in writing.

b.	�You give us permission to communicate by email  
or to phone You if we need to do so but only at a 
reasonable hour.

17. Corporate and Trustee Planholders

a.	�If You are a company or corporate trustee You  
confirm that: 

	 •	 �You have the corporate authority to make a 
Subscription.

	 •	 �By making a Subscription You do not breach any  
of Your constitutional documents.

	 •	 �You have provided an up-to-date list of signatories.

b.	�You agree to give us any documents and information 
that we ask for in support of your application.

c.	�If You are a trustee You confirm that:

	 �•	 �You are an authorised trustee of the relevant trust.

	 •	 �You have the authority and consent to make  
a Subscription.

	 •	 �By making a Subscription You do not breach the 
constituting trust documents.

	 •	 �You have provided an up to date list of trustees  
and signatories.

d.	�You agree to give us any documents and information 
that we ask for in support of your application.
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18. Liability

a.	�We will use reasonable care and skill to carry out the 
obligations set out in these Terms and Conditions 
and will be liable to You only for any negligence or 
deliberate fraud on our part, or that of any associated 
companies or any employees of one or more of those 
companies, if a Rule or a Regulation is broken. We will 
not be liable to You or have any responsibility for any 
loss or damage You suffer as a result of any event or 
circumstance that is not reasonably within our control.

	� We will not be liable to You for any act or fraud by 
any person, firm or company through or with whom 
transactions are carried out on our behalf (other than 
any bankers, firms, companies or any employees of 
companies who are associated companies).

b.	�We will not be liable or have any responsibility of  
any kind for any loss or damage You suffer as a  
result of any failure, interruption or delay in carrying 
out our obligations resulting from:

	 •	 �Breakdown or failure of any telecommunications  
or computer service;

	 •	 Industrial disputes;

	 •	 �Failure of other people to carry out their 
obligations;

	 •	 Acts of governments or international authorities;

	 •	 �Any other event or circumstance that is not 
reasonably within our control.

c.	�We maintain insurance cover to indemnify clients 
against (among other things) any of our employees 
dishonestly using funds or securities or other 
qualifying investments.

19. Complaint Handling

You may complain to the Compliance Officer about 
any aspect of your dealings with us, at the address 
shown within the Plan brochure. If You ask us to we 
will send You written details of how we will deal with 
your complaint. If You are not satisfied with the way we 
have dealt with your complaint You can complain to the 
Financial Ombudsman Service at South Quay Plaza II, 
183 Marsh Wall, London E14 9SR. Making a complaint 
will not affect your right to take legal action.

20. �Access to the Financial Services 
Compensation Scheme

a.	�We are covered by the Financial Services Compensation 
Scheme and You may be entitled to compensation 
from the scheme if we cannot meet our obligations. 
Your entitlement would depend on the type of 
business and the circumstances of the claim. Most 
types of investment business are covered for 100% of 
the first £30,000, and 90% of the next £20,000, so 
the maximum compensation is £48,000. You can get 
more information about compensation arrangements 
from the Financial Services Compensation Scheme.

b.	�If the performance of the investments does not  
match any illustrated benefits, You will not, for that 
reason alone, be entitled to any compensation under 
the Financial Services Compensation Scheme.

21. Governing law

a.	�This Agreement will be governed by English law and 
will come into force when we receive your signed 
Application Form for a Plan.

22. Enforcement

a.	�If any of these Terms is held to be unenforceable  
this shall not affect the validity and enforceability  
of the remaining provisions. The unenforceable 
provision will be replaced by an enforceable  
provision which comes closest to the intention 
underlying the unenforceable provision and which  
is of similar economic effect.

b.	�If we fail, or choose not to, enforce any provision  
of these Terms and Conditions this will not constitute 
a waiver of our right to subsequently enforce such 
provision or any other provision of these Terms.

c.	�None of our employees, officers or agents may 
verbally alter, modify or waive any provision of  
these Terms and Conditions.

23. Data Protection statement

a.	�We may hold personal and financial information  
on computer and manual systems and use this 
to handle and service your investment and to put 
together statistics for assessment and analysis.

b.	�We may make your personal and financial  
information available:

	 •	 �To another Associated Companies (as defined in 
Section 416 of the Income and Corporation Taxes 
Act 1988) to process this application (we or they 
may contact You by mail, phone or e-mail with 
products or services that may interest You);

	 •	 �To your Financial Adviser by e-mail or other means, 
including a secure internet service;

	 •	 �As we are obliged to under the requirements of any 
law, regulation or court order that we must follow;

	 •	 �To You if You ask and in line with the Data 
Protection Act 1998.

24. Amendment to these Terms and Conditions

We may vary these Terms and Conditions from time  
to time by giving You at least one months notice of  
such change.
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